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APPLIED RESEARCH AND COMMUNICATIONS  FUND (the GROUP)

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

31 DECEMBER 2010

(all amounts in BGN thousand)

Assets

Property, plant and equipment
Investment property

Total non-current assets

Trade and other receivables
Cash and cash equivalents
Deferred expenses

Total current assets

Total assets

Equity

Trade and other payables
Deferred financing
Taxes and other

Total current liabilities
Total liabilities

Total equity and liabilities

Note

n

31 December 31 December
2010 2009
86 136
256 269
342 405
329 250
1,407 1,431
74 79
1,810 1,760
2,152 2,165
1,818 1,467
126 289
208 408

- [

334 698
334 698
2,152 2,165

These consolidated financial statements were approved by the Board of Trustees on 26

26 July 2011 e A

Initialled for identifigation purposes in reference to the audit report:

Rositsa Boteva

Registered Audito Pochua
1 August July 2011 0500 Boresa \j
PerucTpupar 0uTon -
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The Notes set on page 8 to page 26 are integral part of these financial statements



APPLIED RESEARCH AND COMMUNICATIONS FUND (the GROUP)
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
31 DECEMBER 2010

For the year ending:

(all amounts in BGN thousand) Note 31 December 31 December

2010 2009
Revenue 11 1313 1,317
Cost of sales 1z (1,307} (1,406)
Gross profit/ (loss) 6 (89)
Other operating income 321 1
Impairment losses 4 (130)
Operating profit 331 (218)
Financial income 31 68
Financial expenses (10) (18)
Net financial income/(expense) 13 21 50
Profit/(Loss) before income tax 352 (168)
Income tax expense 14 (1) 3)
Net profit/(loss) for the period aal (171)

Other comprehensive income - -

Total comprehensive income for the year 351 (171)

These consolidated financial statements were approved by the Board of Trustees on 26
July 2011. They are signed onpbgh,al_f\oif the Board of Trustees by:

Initialled for identification purposes in reference to the audit report:

7
Rositsa Bbteva
Registered Audito Pocuya
0500 Esresaj
[ August July 2011 @E‘L"ﬂl”:

The Notes set on page 8 to page 26 are integral part of these financial statements 4




APPLIED RESEARCH AND COMMUNICATIONS FUND (the GROUP)
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
31 DECEMBER 2010

(all amounts in BGN thousand Note Retained Total
earnings
Balance as at 1 January 2009 1,638 1,638
Net loss for the year (171) (171)
Balance as at 31 December 2009 1,467 1,467
Balance as at 1 January 2010 1,467 1,467
Net profit for the year 351 (171)
Balance as at 31 December 2010 1,818 1,467

nsalidated financial I s

iy

Rositsa Boteva £ I
Registered Auditof 0500 ;%?rg:: >
1 August July 201 m

bt

The Notes set on page 8 to page 26 are integral part of these financial statements
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